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Cumulative rate cut over the current
cycle could be at least 75 basis points

SBI ECO DEPT’S VIEW. Two successive rate cuts over Feb and April, gap in June and second round from Oct

|
Our Bureau
Mumbai

The cumulative repo rate
cuts over the current cycle
could be at least 75 basis
points, with two successive
rate cuts over February and
April, according to the State
Bank of India’s Economic
Research Department
(ERD). With an intervening
gap in June, the second
round of rate cuts could start
from October. The cumulat-
ive rate cuts could bring
down the repo rate to 5.75
per cent from the current
6.50 per cent.

The department’s eco-
nomists emphasised that us-
ing interest rate as an alibi to
protect exchange rate in an
inflation targeting regime is
inconsistent with the monet-
ary policy committee’s man-
date.

Further, they opined that

TOOL FORWARD. Further, they opined that the Central bank
could look into using the cash reserve ratio reuters

the Central bank could look
into using the cash reserve
ratio (CRR) more as a regu-
latory intervention tool/
countercyclical liquidity buf-
fer rather than as a liquidity
toolin future.

“Given the fiscal stimulus
(announced in the Budget)
and the uncertain impact of
trade wars, the RBI faces a
delicate task of balancing the
risks. As the fiscal stimulus
plays out, the RBI at least in
the short run has room for
rate cuts. Current pause by

Federal Reserve gives some
time for the RBI to ascertain
the inflationary expectations
have been fully anchored,”
said Soumya Kanti Ghosh,
Group Chief Economic Ad-
visor, SBL.

The ERD expects CPI in-
flation to come down to 4.5
per cent in Q4 FY25 and av-
erage to 4.8 per centin FY25.

“Based on this trend, we
expect FY26 inflation may
come 4.2-4.4 per cent and
core inflation in the range of
4.4-4.6 per cent. By Septem-

ber, core inflation may sur-
pass headline inflation. Be-
cause of the base effect,
headline inflation may aver-
age 3.6-3.8 per cent in Q3
FY26,” per the assessment of
SBI economists.

The ERD assessed that the
gap between the total de-
mand for SLR (statutory li-
quidity ratio) securities by
various players such as
banks, insurance companies,
provident funds, pension
funds, etc and total supply
(net borrowing from Centre
and States) at ¥1,66,285
crore in FY26. This gap will
be filled in through RBI open
market operation (OMO)
purchases, the economists
said.

CREDIT GROWTH

As per the latest data (up to
January 10, 2025), credit of
scheduled commercial banks
grew 11.5 per cent year on
year (20.3 per cent) and de-

P2P lenders see sharp fall in volumes;
industry AUM shrinks 65 per cent

Plyush Shukla

Mumbai

Major peer-to-peer (P2P)
lending exchanges are ex-
ploring new businesses after
seeing a sharp fall in lending
volumes and industry AUMs
shrinking 65 per cent post
the Reserve Bank of India’s
(RBI) August 2024 diktat,
sources told businessline.

“For us, it is a wait-and-
watch scenario. We are look-
ing at other avenues. Right
now, there is no firm plan on
what needs to be done. It has
been two quarters after re-
vised guidelines, so the first
reaction was to stabilise the
book, understand the revised
guidelines and see what is
possible,” an official at a
large exchange said.

CURRENT STAND

“As on August 16, the overall
standard AUM of the P2P in-
dustry was around 10,000
crore. It has now reduced
close to 33,500 crore.

Around 65 per cent industry
has shrunk in a matter of
seven months. Disburse-
ments, which used to be
around 1,500 crore per
month, has reduced to I50-
100 crore. Over the next one-
and-a-half years, the AUM
could moderate to around
¥500-1,000 crore,” they
added.

The regulator had, in Au-
gust, barred P2P players
from offering tenure-linked
assured minimum returns
and liquidity options, apart
from mandating T+1 settle-
ment cycle.

GLOOMY OUTLOOK
According to sources, P2P
major  LiquiLoans  has

stopped onboarding new
customers on its platform,
while another large ex-
change, Faircent, is onboard-
ing new customers at a very
slow pace due to strict com-
pliance standards. Mean-
while, the founders of Lend-
box are seen promoting Per
Annum-Estates, which en-

FMCG firms bet big on
vending machines to
propel snacks-on-the-go

|
Aroosa Ahmed
Mumbai

Withanuptickin demand for
on-the-go snacks and bever-
ages, fast-moving consumer
goods (FMCG) majors in In-
dia from Coca-Cola and
Nestle to Tata Consumer
and Godrej & Boyce are bet-
ting on vending machines as
business growth channels.

The companies also plan
to introduce their product
offerings through vending
machines  at  airports,
lounges and HoReCa (hotels,
restaurants, cafes, catering)
channels.

The Indian vending ma-
chine market is predicted to
grow at a CAGR of 17.2 per
cent by the end of 2028, ac-
cording to strategic consult-
ing and market research firm
BlueWeave Consulting.

Coca-Cola said that it sees
more growth opportunities
in the vending machine
space in the country.

BIG POTENTIAL
“The vending channel offers
opportunities in areas in-
cluding airports and shop-
ping malls. It is a segmented
approach that offers new op-
portunities. It will take time
to scale but it is one of the in-
teresting opportunities for a
market like India. As it con-
tinues to develop, we are
looking to be able to particip-
ate in the growth through
this type of investment,”
John Murphy, President and
CFO, The Coca-Cola Com-
pany, told businessline in a re-
cent interaction.

Globally, the retail vend-
ing machine market size, val-
ued at $51.91 billion in 2021,

CcM
K

is growing at 10.7 per cent
annually till 2030, as per
Grand View research.

Tata Consumer Products
(TCPL) started the vending
machine business in 2023
and supplies vending ma-
chines to commercial estab-
lishments in the country.
The company has crossed
over 2,000 machines.

“The major factors driving
the growth of this market are
growing adoption of cashless
transactions, increasing de-
mand for food and beverages
in airports and railway sta-
tions,” said a 6Wresearch re-
port on the India vending
machine market. In the
country, Nestle India, Godrej
& Boyce, Coffee Day and At-
lantis also offer vending
machines.

“We have a 5 per cent
share from the vending ma-
chine business and you will
find us being aggressive in
the space. We aim to build a
strong position as the vend-
ing machine business opens
the whole TCPL portfolio.
We are also operating a pilot
on high-end vending ma-
chines for hotels and restaur-
ants, as they require high-ca-
pacity and high-quality
machines. We plan to roll it
out in multiple cities,” said
Sunil D’ Souza, Managing
Director and Chief Executive
Officer, TCPL.

ables fractional ownership of
real estate assets.
“Transaction volumes are
at about 50 per cent levels,
however actual disburse-
ments  (lender  funds
matched to borrower re-
quirement) are lower due to
leakages caused by T+1. The
August 16 guidelines put
some new limitations on P2P
platforms such as fixed pri-
cing, T+1 timeline etc. These
require large  back-end
changes which we have
done,” said a small P2P ex-

Founder, LenDenClub, re-
mains optimistic, and said
the P2P industry will see
newer players with fresh per-
spectives and mindsets en-
tering the space in the com-

ing days. “Since the
regulatory changes in August
2024, the  transaction

volume on our platform has
grown nearly fourfold in
terms of the number of
lenders participating in loan
funding. In terms of transac-
tion value, we have re-
covered about 80-85 per cent

posits 10.8 per cent (13.1 per
cent). However, on year-to-
date basis, credit crew 8.3
per cent (16.8 per cent) and
deposits 8.2 per cent (10.8
per cent).

“The  sectoral credit
growth indicates a decline in
across the board, however,
during Q3, credit growth
picked up. By looking at the
trend growth, both deposits
and credit may grow in the
range of 11-12 per cent dur-
ing FY26,” the ERD said.

“The RBI could look into
using CRR more as a regulat-
ory intervention tool / coun-
tercyclical liquidity buffer
rather than as a liquidity tool
in future. There is an urgent
need to revisit the existing li-
quidity management frame-
work by the RBI by replacing
the WACR (weighted aver-
age call rate) as a policy rate,
asit does not serve the inten-
ded purpose,” the econom-
ists said.

Rupee could trade inarange

Akhil Nallamuthu
bl. research bureau

The rupee hit a record low of
87.29 versus the dollar
(USD) on Monday. However,
the domestic currency man-
aged to recover a bit and
closed at 87.08 on Tuesday.

The risk-off sentiment
went up as the new tariff an-
nounced by Trump on
Canada and Mexico was sup-
posed to come into effect on
February 4. This led to a rise
in dollar weighing on the
rupee.

WEEKLY RUPEE
VIEW

But as Trump has now
agreed to pause tariffs for a
month, the Indian currency
got a breather, recovering a
little.

In addition, an increase in
long-term capital gain in
debt instruments for foreign
portfolio investors (FPIs)
from 10 per cent to 12.5 per
cent had an effect on the ru-
pee. The sell-off by FPIs in
the equity market seemed to
have slowed.

In fact, so far in February,

the net flows are a positive
$1.1 billion after witnessing
a net outflow of nearly $11
billion last month, according
to National Securities De-
pository Ltd (NSDL) data.

A falling crude oil prices is
also good news for the do-
mestic currency. The Brent
crude futures has lost nearly
6 per cent in the past three
weeks.

Nevertheless, as per the
chart, the trend remains
bearish for the rupee . So, any
recovery can be limited. Be-
lowis an analysis.

WHAT THE CHART SAYS

The rupee began the current
week with a gap-down at
87.03 on Monday versus Fri-
day’s close of 86.62. The ru-
pee dropped further to hit a

As Trump has
now agreed to
pause tariffs for a
month, the rupee
got a breather,
recovering a little

record low of 8729 on
Monday before recovering to
87.08 on Tuesday.

The bias will remain bear-
ish so long as the rupee stays
below 87. In case the rupee
recovers above this, it will
face a barrier at 86.65, a
strong resistance. Only a
breakout of this can turn the
near-term outlook positive.

For that to happen, the
dollar index (DXY), cur-
rently hovering around
108.60, should slip below the
supportlevelsat 108 and 107.
A breach of 107 can turn the
outlook bearish for DXY. In
such a case, it can drop to
105.60.

OUTLOOK POSITIVE
Over the next week, thereisa
good chance for the rupee to
remain within the 86.80-
87.25 range.

TRAIrecommends putting 37-37.5 GHz, 37.5-40 GHz
frequency range spectrum in upcoming auction

— ability of the device ecosys-
Our Bureau tem in 42.5-43.5 GHz fre-
New Delhi quency range, it will be

prudent that the frequency
The Telecom Regulatory Au-  range is not put to auction in

thority of India (TRAI) on
Tuesday recommended that
spectrumin 37-37.5 GHz and
37.5-40 GHz frequency
ranges should be put to auc-
tion in the forthcoming spec-
trum auction, and band pan
n260 with time division du-
plexing (TDD)-based du-
plexing configuration should
be adopted for 37-40 GHz
frequency range.

the forthcoming spectrum
auction.

The development comes
after the Department of
Telecommunications (DoT)
sought TRADs views on
whether these bands should
be put to auction for the tele-
com service providers.

“The DoT may send a sep-
arate reference for seeking
the Authority’s recommend-

= g

Mobile
Telecommunications (IMT)
at an appropriate time,” it
said.

tional

TDD-BASED DUPLEXING

based duplexing configura-
tion should be adopted for
37-40 GHz frequency range.

The frequency spectrum
in the band n260 (37-40
GHz) should be auctioned
with a block size of 100 MHz
on licenced service areas
(Telecom Circle/ Metro)
basis with a validity period of
20years, it said.

“The spectrum cap for
n260 (37-40 GHz) should be
kept as 40 per cent of the
total spectrum put to auc-
tion and it should not be
clubbed with 26 GHz band

change official. of our pre-regulation busi- The regulator also said  ationsfor42.5-43.5 GHzfre- TRAI alsorecommendedthe for the purpose of spectrum
However, Bhavin Patel, nesslevels,” he said. that owing to the non-avail-  quency range for Interna- band plan n260 with TDD-  cap,”itsaid.
\
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MM FORGINGS LIMITED

Corporate Office: A 25, 8" Floor, ‘SVK TOWERS?’, Thiru Vi Ka Industrial Estate, Guindy, Chennai - 600032.
Phone : 91-44-7160 1000 | corporate@mmforgings.com | CIN: L51102TN1946PLC001473

N\
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STANDALONE CONSOLIDATED
Particulars T in Crores Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
31-12-2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.03.2024 | 31.03.2024 | 31-12-2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.03.2024 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
.| Total Income form Operations 370.14 397.91 394.89 1143.45 1156.69 1552.46 377.64 405.37 404.15 1170.75 1180.31 1583.55
.| Net Profit / (Loss) from ordinary activities before tax, 43.67 48.93 52.72 137.04 144.69 198.72 38.55 44.92 48.77 125.58 138.14 188.19
Exceptional and or Extraordinary items
.| Net Profit / (Loss) from ordinary activities before tax, 43.71 48.93 52.84 137.07 144.81 199.42 38.55 4491 48.89 125.58 98.70 189.50
after Exceptional and or Extraordinary items
.| Net Profit / (Loss) for the period after tax 31.71 35.93 37.34 100.06 103.81 145.46 26.55 31.91 33.54 88.57 98.00 135.05
(after Extraordinary activities)
.| Equity share capital 4828.16 4828.16 2414.08 4828.16 2414.08 2414.08 4828.16 4828.16 2414.08 4828.16 2414.08 2414.08
.| Earnings Per Share (a) Basic ¥ 6.57 7.44 15.47 20.72 43.00 60.25 5.50 6.61 13.89 18.34 40.60 55.94
(b) Diluted ¥ 6.57 7.44 15.47 20.72 43.00 60.25 5.50 6.61 13.89 18.34 40.60 55.94

Date : 03 Feb 2025
Place: Chennai

Notes: The above is an extract of the detailed format of Consolidated unaudited financial results for the quarter ended 31 Dec 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations
2015. The full format of the Financial Results are available at www.nseindia.com, www.bseindia.com and www.mmforgings.com. The Company is engaged in only one segment. Figures have been regrouped wherever
necessary. EPS is calculated based on post bonus issue capital from Q2F25 onwards.

For and on behalf of the Board
Vidyashankar Krishnan
Chairman and Managing Director

“MCF

Mangalore Chemicals
& Fertilizers Limited

Registered Office : Level 11, UB Tower, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001
Phone: 080-45855599, Fax: 080-45855588
CIN: L24123KA1966PLC002036

Email: shares.mcfl@adventz.com Website: www.mangalorechemicals.com

Extract of Statement of Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2024

(Rs. in Lakhs)

Sr. STANDALONE
No. Particulars 3 Months 3 Months 3 Months 9 Months 9 Months Year
ended ended ended ended ended ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 96,765.94 77,639.10 64,060.72 2,55,809.66 3,00,904.53 3,79,544.16
2 | Total income 97,480.95 78,169.74 65,121.76 2,57,702.86 3,03,747.44 3,83,670.36
3 | Net Profit / (Loss) for the period before tax 7,492.74 4,145.30 5,102.14 18,433.34 23,339.76 24,067.02
4 | Net Profit / (Loss) for the period after tax 5,738.66 2,638.48 3,297.71 12,768.12 14,997.46 15,481.52
5 | Total Comprehensive Income / (Loss) for the period 5,724.65 2,562.61 3,289.36 12,710.29 14,966.56 15,427.33
[comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income / (Loss) (after tax)]
6 | Paid up Equity Share Capital (Face Value of Rs.10/- each) 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87
7 | Other Equity - - - - - 82,113.55
Earnings Per Share (of Rs.10/- each) (not annualised)
(a) Basic (Rs.) 4.84 2.23 2.78 10.77 12.65 13.06
(b) Diluted (Rs 4.84 2.23 2.78 10.77 12.65 13.06

Notes:

Place : New Delhi

Date : February 04, 2025

1.The above is an extract of the detailed format of the financial results for the quarter and nine months ended December 31, 2024, filed with the Stock Exchanges on
February 04, 2025 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for
the quarter and nine months ended December 31, 2024 are available on the Company's website www.mangalorechemicals.com and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com.
2. Theresults have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder.

For and on behalf of the Board of Directors of
Mangalore Chemicals & Fertilizers Limited
Sd/-

Nitin M Kantak
Whole Time Director
DIN: 08029847

CH-CHE


SCS
Line

SCS
Line

SCS
Line

SCS
Line


lfailail)

FLLaNGYIIHTSH 1Y G LIAI)SH @KL 6T
ShAHUT Ynul L 90w} %Hsk Jranial afimeari

eunaflmiL_eir, L1, 4-

2Glfgsnadled  F L aCrnsLons
ouGudy  @pBuiswer Pl
Olasrais(h) oybBML (B Treyey aILomesTLD
@6y QBT LpLLC HeTeTSIes
BHUGHSET Gleveflun®weirereur.
2TV QILomesTLh erICLIng)
96l fdsmalley @) HHe LDLILL L g.
erliCungy QBB eupg CFBHDSI
CuInesTD $56UMEHET GTHILD @)cVenev.

@b Bleevuilch Q&6lsm_fLins
Cluwg @Ol aN@porng oG
@@t Gelg  Ppeuaississ
oS SBLI GuiL 19 ufeb, §-17
aflorestid  gpettyy FLL @ICrTSHLONS
&L CuplwieuiserpL_eir Q@QuBEwm
ClFasTIY6iTeNTEy 6T68IS FnPNLYGTGITIT.

yereflafeugmisaieiuly  Homy 18
< gb QBGwiSEET HGIofssTald
gL eCpnsLons &L Cwp)
WwALILET%S ClsN@ng). Glongsions
9QAssTaled 10.5 vl &b Qi
gL eCpsLons QUGLILIGTS
N O X NN at i

26lRgsn 0w fésisensCs
etettn Gamnaudens erpliiGu g gibLy
Qoggngd CFdismg. SH&L GLIpLD
ugGeunL LS55/ (%G L9 FLbLI
Cloupplég e aIGSsg!-

9Glfgsiadler LPw  SLgns
Wbl LgeiGuDD Brelled @ BHS
uevCouny  Fog  yPledliLjseer
Gleueu ® OrwcbBSS
UBSDT.  YB®  0CofssTaleh
FL L a9Cpawns @ Cuplueuisenar
S QUTGT B HECs Bp
DSILIL|IS] 1Ol (LpSBNWILD TGS
BLULY SHWMSHL LIMISSLILGBDS.

<Gl AsHmadleh B%6T6
FL L a9Cpnsons @ Cupueuiseied
QBSwFSEBLD GlipLb Ui
QUALILETE BB ST
FDULGGDS. @S eleusnrsgley
QBFIw Glevellymey — yemipdas
@%mfm@m Fal_ “QU DITFNBISLOIS
AN EEN G (LpLY a6
2FMNEECpmib. <Gl AsHmadleh
2 aror gL eIConsLons &g Cuplw

QuSuiseaer  B@pUls  apmid
Clamereng  swmins Q) wsHCDILD”
G

@ BBlenevuilch SBITGHT,
A EX L) FL L e9CyngLons
GuGuiu  @pBuismar G

OF16vsT(H) BB (B TEsIe QILOTETLD
Q6T QBFWT LDLILL (HETaTS 155
BHCUGSGIT Gleveflwn@ueciremer.
@i&wm, e, L9CGrFe, Glsmevid
Owr prRseied Qurig afler Glupmy
20l E&T  QUEBLD  LOTGSTOUTHET
aflFm  &mevb (P B  LID@LD
Oan_ipg gL lCmswns &m)
o arererd. @&y D% BB
Fongs Q)b Hunenes Caibs FHomg 7
2 uNSSIGGD Cop Ll L resTe,
resstadlw §  0Cwfdsmalley FLUL
NCsLons & m&)  WK(HSHET DEvT.
615119 aflem O pmib  Oofs
sradlley L ewlwnpmid  Oeuelsr
L9 &uT(HLD @IFT SMeVLD (Lol LAD@GHLD
@) BG5Cw FEIF o cTeTeT] 6TeTLIS

HHNHUTAT ONIHF FLEIFHN CromgHe:

FLOHMSH RIANLTH 11FH®Hd CHIFI 10361

Guimnev, 9. 4—

wsGurt  LrCsFsHett  Habami

wreul’ L 50  Fhasuier  QmiG

FLEIHD Pl L Congedley oyers

2LV ApSS  LDEET (R _1%

90488 Camldams alDsss GlLL
ugugtieoL gHUBhGE) 2 6iTers).

BaLbamilesr Gy L_mev
umogenss Cains swnest) Fm Cosmay
(G 84), BEOTL FIGTHETTS o L 6V
Bleovew LnGSsLILC (b eund) Qear
Lo&GuTIGST STGLOMST FIBI GTGTLIGU(HL_GST
UFSG| UBSTT. Q)b Blenevuileh HL_bs
2-C3S) YD 6T  HTGULDTGHTITL.

.17 b

2557 LirCse5516)

04-2-2025 3

ﬁ@hg] CHIMIYHHS FJ&HF Cyuiev 15351 mg’)(amrl@
FJ5HF Oyuiev CuuaZHev: AATIAT YAl HIWID

& Cevtrm, LI, 24—
2 550 RUAC=ZEI O
ST UMeTSEGV Bl6sn Ol MevsTiy (BhS
F16& Opulley LBg LesTeaey  albs
Qertlerny  Fud@  puiley  Gon)
LIS BLBBIGTOTS].
2 &g L9CsF LomBlevd oIS ILyF
Wreul’ L LD &MHT 6TeD (P SGletr

9BCs  LmbLiL o eeng. Qs

umblfy  seT_euneTsGFleh  (@)edty
smeeiler  FusE guildh  Olgeiny
Gl 1685TLY (B S S LICLINg

fserey  Camormn  eHUL (HETETS).
Qoame  Fr5& gulled  yBIGCHCW
BnigsliL Berang.

(O Geuemeruileh L9etT60TT6L
Coussons  alfg  HGDIG  FrH@
Olgufev, ansesiGe Blesim)
Ol ety (his Fud@ Tulled L% SHevst
QewsEd  Crrsdev  Ceusions
Cuomdwug. @Ee FeT_eurersged
wig Olsrey s Tuleh (@)esedlesr
wHmitb  ps  guledlet s &)
QuL iy YPWEeU SL Lb LITGESTL GH.
Com@w  Cguileh  eTetTedlelT 19 @TGUT
SMULDGL_HSITH. [OEETNOEE
VoV INGEETINE g oY
9ISYLOFNSHLILIL (DGITErTTL.

Qb5 alLGHe EEH I 2 TulevsEpLd
F1%& TSI, Q)FeTTen o Uiy

Cogd  emeyb  egpLL_alevenev.
QBs  gulled  aluds  HMTESILONS
umblfyy  se_cumaTSSe  guied
Caanau LITG&SLILLC (H6T6Tgy.
Qg Fme@ gllevser  OlacvgyLb
SETL_GQUTOTLONGLD.  @)saTTed  Flev
Frs@  muilevseler Ceeu  (Q)ettny
g8&  Oeiwlic Berers).  HCHT1EH
uew @ guilevseiet Caaneuulled
SLOGLD TIDLIL (BTN guilev
Coreweuemw LSewsi(HLd Gl&smessr(h) eu(HLD
Sy SL_LbLress Gl 1y ST
QUUDLILBSEID  Les!]  Gsm_mi®
2 TS,

AFTysnh mEHBANST 155 GIThsHID
Fsmp BimraGwo apyGahas pEsTHC JAN|D)

Sniysg AMbio:

GO $5555). Gleasteoast, L. 4~  eTLb.6Te. gGLOG, 16T OB BLOTT  wEPEErS@G Feoop BlieunsCL Seusy
QAFTIEnGUHTS W5 G SeNGHT 065  gyLofaileh AFmIenewnTdhG Ubsgl. QL eupBiGelg Gumew 11Lb Fr6T

OlFmisid @mLiLs@ NG eupBiGeag  HLCUNG weysmrd Fmiied opgommer  STRUSBHESLD feom BlieunsGLo

Gurev 116ugy) BreT STAWLSHSESGD Penn  cuLpdamlehi GTO. BHNWIT <on By eupBsenGL eTes FELGB6T

BlieunasGo G eupBiGeud GOSE — BIL&T eusgeiey oIQLL eupnis  Qursmer  Geflaléser.  yeleunmy

1y Oeu@ds  Glastenasr  @CGsmi.  Geueti(h)6lLoer G p&0sesmi.  GFybLL 8860 [OF Quinesm

26 DISBGTOTS]. @se@anu®SS), epein FIC 6T QB aUpSGHMeT SalissEeurd eTesdbdnmsliL

GHeiics, Sious @B FLie @armehmmmtuar.ﬁ?arggg wn‘)wn&.w.svtu.ﬂ GBI BHLGS6T a‘gfggmﬂl_f_@g. ' ﬁ@u‘@a.sm @gl/ LS @m@ 'ﬁgeurrasw

. ‘ 9| aeueny  Glesstanes CamiL 19 6» Qsalleo_Cu, Quss Oenisid erem  LNEOS@GLLLLY SyBlaynisSes.
AEGY 1) MGLOMS (H&@EHLD & > 25 > S 2
Sl @ 24 5 2 @_ . L. WITITGUS LDIGRTLOEHL_E&M6) aIlFTrenassid
ofeuisl epss FCHEMSITTEST HowyetT | Lbg RGTED ENC 00

FBI GTTLIBEGHLD  UTHGHeUTSLD

@ SAKSOFT

your digital transformation partaer

CIN: L72200TN1999PLC054429

FT&HFTIL eNWOI6 L

udley wHmib aMTULCT. SElesD: GCmmue QetCurdliy unis, 2ag genb, Wemné—A, et 40,
LI&LI 61b.28). i1, ETeweV, Sbgenenely, QUmBG, Qgsmener —600 096.
Phone: +91-44-24543500 | Email:investorqueries@saksoft.co.in | website: www.saksoft.com

202460 (PigfbS &MeONEEST(H WHMID QEITLIG] LOMS kIS ETHE M6t
gewllsems CewiiuLng @midamenbs HHHlme (piya|sen SMlémaulle s mosib

(em. 0L_558)60)
aps aps Yaps s
lourriiser sroren( | geTLg wrghas | sroreEn( | @eTg LIRS

31,12,2024 31.12,2024 | 31.12,2023 31,12,2023

wrersg| wrensg| wrersg| wrsrgg)

Quorss auponeb

22,683.04 64,312.61 19,284.22 56,672.52

sregdnaner Har eomub/(epLib) (eufl, slevée
WwHYID/ HO0F SHFTSTTET Sl L s EHEE (i)

3.606.00 10,492.35 3.016.36 9,693.50

auflég e sregdpans Bar eomub/(BeipLtb)
(691608 (8 HILD/ SIS HETHTTERT HUIL L s EHEE Wen)

3.606.00 10,492.35 3.,016.36 9,693.50

auflé@ Ko srevgdpanst Bar eonub/(BeipLtb)
(e9e0ds(& LHMID/ HEV0G! SHFTHTTETT au&]LLms@m@ Aebr)

2,702.29 7.877.14 2,253.82 7.296.91

vy O
(sreogdpanen eonuib/(BeipLib) (euflég Keir) wHmID
57 516 Qwiss aupwrand (s e o_sam_sHug)

2,013.50 8,350.64 2871.14 7,965.44

FLUKE apRFID

1.271.21 12121 1,007.16 1,007.16

U@ @emissnen sbLngAwib (ke @emdler Wawduy e.10)
(Qzm_@b wHpIb el lul L QewsduIsEpéans)

(&) SiquiuenL (em.)

212 6.20 1.79 5.80

() evLgom L (em.)

212 6.20 1.79 5.80

SBiyse:
1. pdaw sefwrer HHBame saaun

AHnIps6 aumeuis

6,764.43 18,512.21 5,475.57 17,140.62

eufilé@ psit eoOTLID/ (BeipL_Lb)

1,040.58 3,086.71 1,101.23 3,298.50

eufilésg Wbt eomLID/ (BeipLtb)

868.99 2,522.25 876.77 2,613.64

2. SEBI (Ut quid s GUUIBS wpb CesSE Camesd) @B 2015, 88 31 & Aurafl 03, 2025 s s asCegasalles stbse
QeiiwiuL L ysbui 31, 2024-6) paBp starEnG wHpID et uepisepism senflaems QeiuiuLis BHme uasaen dfiane oS
ps:/

sGé606 GoheRTLma 26z
O W A et

QUPRELLL (s

Qb Qasnenen
Ggd) : Aupeufl 03, 2025

B8 wyaysen wpmd ey QeuslSGaen o srang,
3 sl 7, 2024 syonps ponQupp eigridr Qurgis e um@gm]ﬂm gligelenuy, QeuLbui 19, 2024, sigteig uSley Gsd Siey

0 L galang 4 (5ren) o0 URADPED (14) 1 (1) PEMLLTS QeRBsLULL Gt LRGN aED
85580, gaiQansipib @m.1/- wHuyssn 26510250 (Gran@® ConyGu oiUsMsHE o568l LSsIITEE QIO BbUS BLA) 51 UGS
(emours QogissiuL L Curadh o Liigaa Dpas GustiiL Qg Bsér dmmars, Srmsder AepasiurL so ke wasm [W]
. 1060 Gang el (paQansmid .1/~ efsb 106041000 1w Lk o.1325 Canguns (a@ansipid @.1/- disb 132551250 o1 LkEss)
S Bsfsss1. sgeuy, o ks aGan (SguumL LHDID LM LL) mags UL E swhsgmseh Sandb AU L Bis aashv-33euy ‘o unids @’

4. Q@LsGam yymLaL v e siefssh NerGai eNBALL s 100 sgels LkiGsME ks stéenOr. eHOLL qabUi 20246 (PYEIMLES BTENsRIGE, LG QaTpse
QUUBESS MBCLESSL Getengl. Bk HLaigbms sereufl 30, 2025 gysing Cuop@ansieniu L gre, By srersi® wyassie gl Grdusisseiome.

financials/ wpib UriEE =l
1]

Bué i @ sriLs,
a8bu dpssem
Csiwen wpgub Biens Guéer

CT(LRHSIGTTOTTS). Slayast SFEHG, . RAJA RAJESWARI SIVA Old Name: MAHES KUMAR
ST QmE  FLm@  OFlyd | FVES Gl meirerayLb gENAIéAKTa':;m:;?;AN’ “;mm SUBRAMANIAN, semeui  @uuwi (RAMASAI%/IY as RASMUKSE?M%
. . ) ) uwmr: C. , julit} Ganesh, Ypis Gsd: 04.01.1986, BHmS Lwi: g
o flevo o Gireng  eTesTRILD, @@f.@ g{g'.g)a/'rm? G‘DUT@&@?W Gs#:11/06/1980, cienn’.  Qp.B—1, iemm Qm.B—2, (Nemmé—1, Y S Enclave, 9bs Gas): 05/05/1975,
FL_mig GFui Gauesst(HLd eTesT HLb Cetwad se1s ShwsSHS i Qe Qp.134, opeEt®  Grr@, uQOE15 UOoE61, PV. Gamle
() 3 11 L et & Adroits Sirias App.24, L.@EB. 11, LTeON2 Sﬁ]@ﬁmum&m Qoeramen 600 092 o a TG oL
QEFLILILL_FTS% gn@wn_@g@ym A B . &G{? T SQausiy, Hmwenes Wstenet Crn@), poeiflifle alldeh e @al Qgﬂmm_ g"g’éo 014, ﬂshﬁr;
aqnﬁ GLDI‘{@@S)@'_) LI _L_GSTIT. G(Yb;u"/ 61;30/5!5565 i) S.psi, Qesemen—600 017. eteom RAJA RAJESWARI GANESH el audfls@nd  Brer Qe
. . .| eSS L GSOTGROTLILILD N s L ; £Cme. New Name: MAHESH KUMAR
Qs ITS@GaITSBLD o @oaflds adsen  pron Gafl| | |aTD Smpssiu@AGd (RAMASAMY as Surname)
Qsn_ipsGuis @ Guresile Bonsflésiul L gns | [MENAKAK. " RAJA RAJESWARI , oA
Qis Powett sriseTs sbesuleT S BlLjeirans. Sieopsaiu@aCps. SIVASUBRAMANIAN| | |80 S AHES KUMAR
Qs e pHLSsr MENAKA THENNAVAN (RAMASAMY as Surmame).

21 eV @oesst_riss Gleur’ 19
Qraurh sefidsaluns  Qns
FLEIG OFiIgS0Sm6TaTeUND 6Tesd
Fpluyererty. @Qps Camildbensiiney,

9BI& g Curedsmi @) meufl_(LpLb
Cués anisems BLSSHTI. euTg)
261J LO&SGIT LOMMILD 2 DeTNGOTIH L G3T
algngewersr LR  Cunedemy
swrefl FEDeT QoI FTevsFleh

CFiDHESMT. DD, HevG
SmullesT 111b Brer HrflwgEHed

Quuwir wrHLd

Quuw wrHmDd

Quwr wrHmLd

@uuwir wrHLd
YASMEEN BEGUM,

SevsTeuT

ALI BABU YASMEEN BEGUM
aiehm  SyempsaiL@HCHebr.
YASMEEN BEGUM

@uuwir wrHLd
NARAYANAN RAMKUMAR,

THOTTATHIL RAMKUMAR

aeim  SiempsaiiuGSHCosit.
NARAYANAN RAMKUMAR

Quuw wrHmd
HUSSAINBAI MUTHURAMAN,

B IR S ojeuggy | |Ouwr ALl BABU, Sipss Gsfl| | |spms Quui NARAYANAN, dpss| | |spms Quui HUSSAIN,  Gpss MEHTA, semeuit Quuwit
. A . 10/12/1975, Qm.2/3, 3/4, 2eug) 1omg, Gsd): 08/06/1952, @p5/2-9, e gwn Gs: 20/06/1966, D5, Balamurugan PUNIT MUNOTH uWipis Gsé:
GSOUSHTT Lopmith 2 mefesTigeT . _ . . : e 21/06/1985, @mB11/2,  Megm
3 ‘ . Usd Cusb leug shg, puind poi effla), gamburd leug Qsw®, Apts, Qp.14, 4eug1 GMSHE Cs5Mm, ’ o ’ 2%
Q5 G&Blss CuneSsnmed SHeuch . . ) . ) ) . - sreefl,  seorsHuiur Az,
efMensrg, GlFsienen—600 086. etettm Gunem, Glgestenen—600 116. et6trm WenenlLL- BiSlwn sreved], o1, Qlasstene—600 112 661
. . . . cner, Ol&ssTeneoT— . 6T
®§ﬁ@9§§l’m7—mmﬂ @,5@9@7[”@,5@ peauflle adsen  Brer Pefl weaufled adssn B Gerfl Gan_bunésn, Qestene— 600024 fpamﬂuﬁ]s‘\) adagb  mrem @s:';])

a16t1m (paeufluded i@ Bre Qe

HUSSAIN AJAIMUTHURAM
stehm)  Sew&aLILGHCmeit.

HUSSAINBAI MUTHURAMAN

Quuwir wrHMLDd
KAVITA PRAKASHCHANDRA

KAVITA PUNIT MUNOTH
eiehim  SjemsaLILBEHCHeb.

KAVITA PRAKASHCHANDRA
MEHTA

SfeUenT Saet)S5)8 Ol et o Qﬂi@ﬁﬂ ENROLMENT NOTICE ey Qmﬁ@iﬂu
ENROLMENT NOTICE )] L WA.LALEL -
Selid| @WWW LD&GOTITeuT m b - 631001 P After ten days of this publication of| misl, DHINAKARAN T K 5/6u
S1CGLonsImHs S, @Qf,@ FL_EIG After ten days of the Publication of 6 Sieseameny ) G160 73, this notice and within three months Karunanithi,lﬂgm E5d). 20.051962
Qe o Aevivent  eulpiiGer this notice and within three months pGe B&l, 4.91231 656, e thereafter, I S.SHANKAR Ophs @Lb: Ossimer eudliflh e,
Y . .. & g thereafter |, A. Mahalakshmi D/o ANAND, waeuflilsd sutﬁ&@w ,R' ,%WD—E” GANESH, S/o. S.Shanmugam, 75, F2, C-lamé, Ojsned Gaesel,
@gmmg @g)m_wgm QUS| aged 2. years, permanently: residing: ot 8/6U. @eeue. 9})5)"[1 ST 8628 aged 42 years, permanently residing ogioa FHuT pE) 4aE 056,
shaguilet  @QmiG  FLBIGS®ET | |y, 173 Bonlumiku am thirupathur 6887 2372, dleomu Slubs heuanr| | [at D.No-16, Senthil Nagar, 2" Main QpslunéaD, sHus elpTUGT Gamalls
T CLDTET Cuom Qamairer Tt pp p eTemi. 4987/2007, 5864/2007, Road, Chinnaporur, Chennai - 600 ONGdled, Osaiman - 600078 SldAEE
5 - SO . D A ’ Tamil Nadu -635653. Intend having my 5475/2007 b LiLT ek 490 & 116, intend having my enroliment as oirs  1D-Wgyd aag  Quwf
1G] RSBIOLPSHEGLDTD)] enrolment as an Advocate moved 236. §lGaureonEnl & LSleussEle an Advocate moved before the Bar DH_INA!(‘I-\I?AN T K eamb eqg
@m@/a’;@ g{‘gﬁ]@y@]_gguuLng_ before the bar council of Tamil Nadu, uglel OediwbulLg. 01.02.2025 goun(gl ofTﬁmiIBnalI(j’g and Eudhucréernj, unsr.DGUEmL-a) KﬁB;NAN.I'EBHI.DINAKgU‘\N
. N N A huildi : . . A . ar Council Building, Hi ourt @b  GOiUUILULLboTETEl. b
@L@G’un@guﬁ?@) Qwhs apds Bar cou.ncll building, high court campus, Slaigy .Glﬂii%gmg)j]e}) Gwamj?[ﬁhu Campus, Chennai —6(?0104.9 agﬂ%ﬂﬂtﬂaﬁ Gatd lerﬂeﬂﬂuy
waesflesr  Camildaswne, bS5 _::9""3"7100:04' i obiect ﬁ?&?&g@sﬂ?w%ﬁ]@mﬁ; Those who have any valid KQRI_JN%l:lIITNHAIKARA:H:_NIIt‘KA@:éN
c o e R . ose who have any valid objections ecti i o) b [
@U.”Lo_ﬁ@@’ Ouad  LgLsiy | fra rotify the same to the Bar| | | sa0LGosme> dpsmi_swiaiye ‘éﬁ.‘f 8;%11.1"3%,3;"1”3 f,';‘;jame othe @ngir@ SuiTaend Py s olg)
eIDLIL L &. council with in ten days. ALy Qanerareyb. OnaveoCuEl: aaian LG8 GHEGD.

A. MAHALAKSHMI 9597701910 S.SHANKAR GANESH. DHINAKARAN T K

Qecrenar e_wiBHlwermd

1. Amw Sy f.asndsn
Sm.wreflyngeflst wenened

etevr. 7/13, Brdlomyid, wulleomiLy,
Q&strenenr 600 004.

2. iy 8 61370 b T sTTRg6H
WO 1g.8.67.60601 DS TIOTEIPID

(Wibenu 400071

Qanenenom Bssnopeid yfieflssin@Anrise.

SHS0 G SjIDLISdEUTETST
&.seeir
LEISTIMmESTET ulpéaHleh T

2 e HHb 2 ule) Bedeons audi@ LUHBW Syereueny
(p5Cevitiogy| eTewwr 771 / 2024
BiHw aurflaflenwé sib XXXIX /1925 Qgmiiurer wgieled 24.05.2003 isrm)
Bnpal Curar Hmws rrGygsvea rmorgygsir gjeuiisefler

2, Uil sneviqed, 3435 ACwineinq TmdbCLI, FMenev, QFbLLT, IDSTTT6IqTT

Qasiienenr 600 004, wulleontiL,t, Brdlwnyyb,steier. 7/13e16mn (aeuuled eudlss
aubgl 21.02.2023 sty wewphs S 4.8.6. rrotansslen waenel, LeDHS
Hmwd. @rGasveufl ymongigb esiucuflslt ukiE usSraseaied gCseib
utsSwems Carméln SymeaBL shsEnsE ssadsa amiemsd FHvsimn
aunflaflenn stenfsn apbiGausHE (a1 Csstamer 2 wiffivein wrevLi
Ganii_iged 10.03.2025 oy6timy sremed 10.30 wemflae Guhuiy ey eenrenemsuliss
Cung) BLalgsmssmeT LUTTSS Shiamg s Ceumenaames Csflelsss

2025 gpev(d) geeul wisw 31bCsH Cesemeanie smaQuriulltul Lg)

2 gefliiudeurert, wsGaupLfey-l, e wiBdwsrpibd, Qesraner.

ySlwerenr. 115, evFissreney, 165l erwd, wulleorLiyyi, Qgerenar 600 004

arflaflew Carmb we)

o DEISTTTEST

& 60T VT 68T

Q& sirener

C.P. (CAA)/2(CHE)/2025
IN
C.A. (CAA)/35(CHE)/2024

HmDd

wHmID

fagwsHed
anfl QerQeusvi Queirev NenrGeouL. sMAGLL

Qrenensnare serseLand Fielsen eNANCLL

BeopGeau.  eBGLL  wHMD  SBFHS

Caflu Aipieuer #L_g Sruumub werurs, gellagsr QLEHs |

Bmieuetiger &L b, 2013 eflagpwsHled

Bneueniiser &L, 2013-6i 1Nfley 230 (P 232 eueny WHYID
Bnieueniisst (Fwrsn, Fenwiiy whHmib emudameniy) eldssr, 2016 elaswsde |

Qrenengnemsiv senseoL_snd srelgsn eNBGLL 2 L 6o
anfl Qeneleaevr Qe ev NerGou eMBAGLL wHMID SBFHES LkIEGSTTTsmeT
(Befl “HLib” eten @ALALLILED) EEHEHmeméED S b Qgriumer

.ggMyT Hmieuesid eeter 1 / wrHorILGID Hnieuemid
-BremLneug) waygni Hnjeuenib etetr 2 / uflbrhnn Qumb Hmnjeueib
wgeller @midl elergamentéanar giflefiy

Bmjeuenrase gL b, 201360 230 (P& 232 eusnyufleonen Afeyaseflsir Hp,
Quenengnsinen senscLend srefaev eNNQLL 2 Lt anfl @enbleusivi Olwesr_siv
UGS TS en 6T
eoadmanseb HLsHneE, memeufl 22, 2025 CaHlllL 2 sgrelsing
(“pement”) wredoryifl@ e mitifent (Gzg) Hp. sendes Qgguilsin wmmitb wresor @
o pifent (i) . Qeutasgmosn  alflyoenflun  ACWNT  oL_tidw
Qastrenesr NCLT QLighé eriLged asrﬂggjsnsngj m,rggum Guhanmiu Hnieier we

BEFORE THE HON'BLE
Il ASSISTANT CITY CIVIL
COURT AT CHENNAT
0.S. No. 3705 OF 2024
State Bank Of India,
Rep.by its Manager,
SME Centre, No.5. Jawaharlal
Nehru Road, Ekkattuthangal,
Chennai-600 032.
.. Plaintiff

VS-
Mr. Elabalan.E, S/o. Elavarasan
36/A, Kamarajar Street,
Metro Star City, Manikandan
Nagar, Kundrathur,
Chennai-600 069
...Defendant
Whereas the above named
plaintiff has instituted a suit
against you the defendant LB
under order XXXVII of Code
of Civil Procedure, 1908 for
recovery of sum of Rs.2.40,763/-
(Rupees Two Lakh forty
thousand Seven hundred and
Sixty three only) together with
gn interest and cost. The above
said Case came up for hearing
on 30.01.2025 before the Hon'ble
IT Assistant City Civil Judge.
Chennai, his Honour ordered
Paper Publication in any tamil
daily on or before 20.02.2025 and
posted the matter on 24.02.2025.
Therefore, you are hereby given
notice to appear on 24.02.2025
before the Hon' ble IT Assistant
City Civil Court, Chennai either in
person or through your Counsel
at 10.30 A.M. tailing which the
matter will be heard and decided
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